= DL C

MANAGEMENT CORP.

DLC SIGNS LEASE WITH ROSS DRESS FOR LESS IN DEKALB, IL

(Tarrytown, NY) January 3, 2011 — DLC Management Corporation, a national owner and operator of
open-air shopping centers, announces a new lease signed with Ross Dress for Less at Northland Plaza
in DeKalb, IL. The discount family apparel retailer will occupy a 23,293 SF Junior Anchor space at this
dynamic regional shopping center which is home to JC Penney, Carson Pirie Scott, Hobby Lobby, Bed
Bath & Beyond, PetSmart, Sears and many other national tenants. The lease was finalized on December
8, bringing the shopping center’s occupancy to nearly 89%. The DeKalb market is in a period of rapid
growth and offers excellent opportunities for national and regional retailers alike. DLC is thrilled to add
Ross Dress for Less to the solid tenant lineup at Northland Plaza.

For more information about Northland Plaza and to view leasing opportunities click here.

About DLC Management Corporation

DLC Management is one of the fastest-growing and preeminent private retail real estate companies in
the nation, with expertise in acquisition, new development, redevelopment, leasing, and management.
Headquartered in New York with regional offices in Atlanta, Baltimore, and Chicago, DLC leases a
portfolio of 119 open-air shopping centers, totaling over 16,700,000 square feet of retail space in 33
states. For additional information about DLC Management and its portfolio, please visit
www.dlcmgmt.com.

Media Notes:
Images available upon request.
Executive interviews available upon request.
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Contacts:

Acquisition & Leasing Information
Daniel Taub
dtaub@dlcmgmt.com

Media Information
Kara Scimeca
kscimeca@dlcmgmt.com
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